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69>FBDA<I >BAFGDV6, DB;D4IB64AB C4D4@9FD< DGIG I4D4>F9DA<I FBKB>, 6<;A4K9AB 
A4CDO@>< WI 8VW. ЗA4KAG G647G CD<8V?9AB @B89?N64AAN CDBJ9EG A4CD46?9AB7B 
DGIG K4EF<A>< 5G?ь5BABEAB7B C?4EF4 CB C?BM<AV ?9@9L4. &9BD9F<KAB 
B5ґDGAFB64AB G@B6< ;459;C9K9AAO JьB7B DGIG CD< ;@VAV 4@C?VFG8<, K4EFBF< 
>B?<64Aь, 8B6:<A< CV86VEV6 F4 >GF4 6EF4AB6?9AAO ?9@9L4. З4CDBCBAB64A4 
@B89?ь CD<6989AB7B @B@9AFG VA9DJVW @9I4AV;@G CD<6B8G 8B;6B?Oє BJVA<F< 
9A9D79F<KAV 6<FD4F< A4 DB5BFG ?9@9L4. 

' FD9FьB@G DB;8V?V CB84AB CDB7D4@G V @9FB8<>G 9>EC9D<@9AF4?ьA<I 
8BE?V8:9Aь. $B;DB5?9AB F4 6<7BFB6?9AB 8BE?V8A<= ;D4;B> B8ABDO8AB7B 
>4DFBC?9>BC4K4 ; >B@5VAB64A<@ 4>F<6A<@ ?9@9L9@. �<;A4K9AB F9IAVKAV 
I4D4>F9D<EF<><, @9:V D97G?N64AAO 4@C?VFG8< = >GF4 A4I<?G, 4 F4>B: A46989AB 
DB;D4IGA>B6V CB>4;A<>< CDB8G>F<6ABEFV. З4C?4AB64AB CB6A<= H4>FBDA<= 
9>EC9D<@9AF F<CG 3². �<>BD<EF4AB EGK4EAV ;4EB5< 6<@VDN64AAO FO7B6B7B BCBDG 
F4 CBFG:ABEFV A4 CD<6V8 DB5BK<I BD74AV6. 
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'9F69DF<= DB;8V? @VEF<Fь D9;G?ьF4F< CB?ьB6<I 8BE?V8:9Aь. �6FBDB@ 
CDB6989AB BCF<@V;4JVN DB5BK<I C4D4@9FDV6 >4DFBC?9>BC4K4 ; @9FBN 
8BEO7A9AAO @VAV@4?ьAB7B FO7B6B7B BCBDG F4 ECB:<64ABW CBFG:ABEFV. 
�EF4AB6?9AB, MB ;A4K9AAO FO7B6B7B BCBDG ;@VANNFьEO 6V8 7,59 8B 10,27 >!, 

;4?9:AB 6V8 K4EFBF< >B?<64Aь V CBEFGC4?ьABW L6<8>BEFV 47D974FG. � DV;A<I 
D9:<@4I DB5BF< >4DFBC?9>BC4K4 CBFG:AVEFь A4 CD<6V8 DB5BK<I BD74AV6 
>B?<64?4EO 6 @9:4I 4,55-6,15 >�F. З4 D9;G?ьF4F4@< CB?ьB6<I 6<CDB5G64Aь, 
CB6ABF4 CV8>BCG64AAO EF4AB6<?4 97,31 %, CBL>B8:9AAO 5G?ь5 – 2,33 %, 6FD4F< 
– 8B 2,69 %, MB E6V8K<Fь CDB 6<EB><= F9IAB?B7VKA<= DV69Aь DB;DB5><. 

' C’OFB@G DB;8V?V 89F4?ьAB CDB4A4?V;B64AB 9A9D79F<KAV C4D4@9FD< DB5BF< 
CD<6B8G. #BDV6AO?ьA<= 4A4?V; ; >?4E<KA<@ 9>EJ9AFD<>B6<@ CD<6B8B@ CB>4;46, 
MB 6<>BD<EF4AAO ;DV6AB64:G64?ьAB7B @4IB6<>4 ;@9ALGє A9DV6AB@VDAVEFь 
@B@9AFG VA9DJVW G 7-8 D4;V6. &9BD9F<KAB = 9>EC9D<@9AF4?ьAB B5ґDGAFB64AB 
;@9AL9AAO ;GE<?ь CV8>BCG64AAO 4>F<6A<@ ?9@9L9@ A4 25,3 % G CBDV6AOAAV ; 
C4E<6A<@. $B;DB5?9AB 4A4?VF<KAV ;4?9:ABEFV, O>V 84NFь ;@B7G CDB7AB;G64F< 
A464AF4:9AAO F4 9A9D79F<KAV 6<FD4F< ;4?9:AB 6V8 D9:<@G DB5BF<. 

� ;474?ьAB@G, 8<E9DF4JV=A4 DB5BF4 І.�. �B?B69Jь>B7B є ;469DL9A<@ 
>B@C?9>EA<@ 8BE?V8:9AAO@, MB BIBC?Nє 69Eь J<>? – 6V8 4A4?VF<KAB7B 
B5ґDGAFG64AAO CDB5?9@< 8B >BAEFDG>FBDEь>B7B 6FV?9AAO F4 9>EC9D<@9AF4?ьAB7B 
CV8F69D8:9AAO 9H9>F<6ABEFV DB;DB5><. $9;G?ьF4F< 8BE?V8:9AAO @4NFь 6<EB>G 
A4G>B6G AB6<;AG, ;A4KAG CD4>F<KAG JVAAVEFь, CV8F69D8:9AV 6<CDB5G64AAO@< F4 
6CDB648:9AV G 6<DB5A<JF6B = BE6VFAV= CDBJ9E. $B;DB5>4 ;4I<M9A4 C4F9AFB@, 4 WW 
9H9>F<6AVEFь CV8F69D8:GєFьEO 9>BAB@VKA<@ 9H9>FB@ A4 DV6AV CBA48 23 F<E. 7DA. 

A4 DV> CD< CB6AB@G ;464AF4:9AAV @4L<A<. 

 

�?@8;N4=5==O @57C;ьB0BV2 48A5@B0FV9=>W @>1>B8. $9;G?ьF4F< 
8<E9DF4JV=AB7B 8BE?V8:9AAO І.�. �B?B69Jь>B7B @4NFь A4?9:AG 4CDB54JVN G 
A4G>B6B@G E9D98B6<MV. "EAB6AV CB?B:9AAO DB5BF< 6<E6VF?9AB 6 12 A4G>B6<I 
CG5?V>4JVOI, E9D98 O><I 4 EF4FFV G 6VFK<;AOA<I H4IB6<I 6<84AAOI, 7 F9; 
8BCB6V89=, CD98EF46?9A<I A4 @V:A4DB8A<I >BAH9D9AJVOI, 4 F4>B: B89D:4AB 
C4F9AF '>D4WA< A4 >BD<EAG @B89?ь. #<F4AAO, MB DB;7?O84?<EO G 8<E9DF4JVW, 
A9B8ABD4;B6B B57B6BDN64?<EO A4 @V:A4DB8A<I A4G>B6B-CD4>F<KA<I 
>BAH9D9AJVOI G &9DABCB?V, �DBC<6A<Jь>B@G F4 �GJь>G, 89 ;8B5G?< CB;<F<6AG 
BJVA>G H4IV6JV6. #D4>F<KA4 ;A4KGMVEFь DB5BF< CV8F69D8:9A4 6CDB648:9AAO@ 
D9;G?ьF4FV6 G 6<DB5A<KG 8VO?ьAVEFь CV8CD<є@EF64 &"� «#?BF<K4 �7DB» F4 
6<>BD<EF4AAO@ 6 BE6VFAьB@G CDBJ9EV CDBHV?ьABW >4H98D< &9DABCV?ьEь>B7B 
A4JVBA4?ьAB7B F9IAVKAB7B GAV69DE<F9FG V@9AV І64A4 #G?NO. &9 E6V8K<Fь CDB 
647B@<= A4G>B6B-CD<>?48A<= CBF9AJV4? 8<E9DF4JVW. 

 

З0C2065==O 4> 48A5@B0FVW: 
1. ' C9DLB@G DB;8V?V 6<>BA4AB ;474?ьA<= B7?O8 >BAEFDG>JV= VEAGNK<I 

>4DFBC?9;5<D4?ьA<I @4L<A, B8A4> 5D4>Gє 7?<5B>B7B >D<F<KAB7B 4A4?V;G ; 
>V?ь>VEA<@< I4D4>F9D<EF<>4@< (9H9>F<6AVEFь, 9A9D7BECB:<64AAO, CBL>B8:9AAO 
5G?ь5), O>V 8B;6B?<?< 5 KVF>B B5ґDGAFG64F< A9B5IV8AVEFь E4@9 >B@5VAB64AB7B 
4>F<6AB7B ?9@9L4. 
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